Charakteristika predkladaného vystupu tvorivej ¢innosti /

Characteristics of the submitted research/ artistic/other output

Tlacivo VTC sluZi na predkladanie vystupov tvorivej ¢innosti podla metodiky hodnotenia tvorivych cinnosti (Cast V. Metodiky na
vyhodnocovanie standardov) / The form is used to submit the research/artistic/other outputs according to the evaluation methodology
of research/artistic/other activities (part V. The Methodology for Standards Evaluation).

ID konania/ID of the procedure: *
Kéd VTC/Code of the research/artistic/other
output (RAOO):?

OCAL. Priezvisko hodnotenej osoby / Surname awarded to Slampiakova
the assessed person 2

OCA2. Meno hodnotenej osoby / Name awarded to the Lea
assessed person 2
OCAS3. Tituly hodnotenej osoby / Degrees awarded to the Ing., PhD.

assessed person 2
OCA4. Hyperlink na zaznam osoby v Registri zamestnancov https://www.portalvs.sk/regzam/detail /69812
vysokych 3kél / Hyperlink to the entry of the person in the
Register of university staff 3

OCAS. Oblast posudzovania / Area of assessment * Ekondmia a manaZment

OCAG6. Kategdria vystupu tvorivej ¢innosti / Category of the Vedecky vystup / Scientific output
research/ artistic/other output

Vyber zo 6 mozZnosti (pozri Vysvetlivky k poloZzke OCA6) /
Choice from 6 options (see Explanations for OCAG6).
OCA7. Rok vydania vystupu tvorivej ¢innosti / Year of 2021
publication of the research/artistic/other output
OCA8. ID zéznamu v CREPC alebo CREUC (ak je) / ID of the 252303
record in the Central Registry of Publication Activity (CRPA)
or the Central Registry of Artistic Activity (CRAA) °

OCA9. Hyperlink na zdznam v CREPC alebo CREUC / https://app.crepc.sk/?fn=detailBiblioFormChildS1Q8PS&sid=A26185A5
Hyperlink to the record in CRPA or CRAA © 00DE7C551F66BCCC52&se0=CREP%C4%8C-detail-%C4%8CI%C3%A1lnok
OCA10. Hyperlink na zdznam v inom verejne
pristupnom registri, katalégu vystupov tvorivych
¢innosti / Hyperlink to the record in another
publicly accessible register, catalogue of research/
artistic/other outputs 7

OCA11. Charakteristika vystupu vo formate
bibliografického zaznamu CREPC alebo CREUC, ak
vystup nie je vo verejne pristupnom registri alebo
katalégu vystupov / Characteristics of the output in
the format of the CRPA or the CRAA bibliographic
record, if the output is not available in a publicly
accessible register or catalogue of outputs

OCA12. Typ vystupu (ak nie je vystup registrovany v
CREPC alebo CREUC) / Type of the output (if the
output is not registered in CRPA or CRAA)

Vyber zo 67 moZnosti (pozri Vysvetlivky k polozke
OCA12) / Choice from 67 options (see Explanations

Charakteristika vystupu, ktory nie je registrovany v CREPC alebo CREUC / Characteristics of

for OCA12).
OCA13. Hyperlink na stranku, na ktorej je vystup https://dspace.tul.cz/server/api/core/bitstreams/5c72565b-6845-47d7-
spristupneny (Uplny text, ind dokumentacia a 8eef-77d31fcbb483/content

podobne) / Hyperlink to the webpage where the
output is available (full text, other documentation,
etc.)

OCA14. Charakteristika autorského vkladu / 50%
Characteristics of the author's contribution

OCA15. Anotacia vystupu s kontextovymi
informaciami tykajlcimi sa opisu tvorivého procesu
a obsahu tvorivej ¢innosti a pod. / Annotation of
the output with contextual information concerning
the description of creative process and the content
of the research/artistic/other activity, etc. &

the output that is not registered in CRPA or CRAA
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Rozsah do 200 slov v slovenskom jazyku / Range up
to 200 words in Slovak

Rozsah do 200 slov v anglickom jazyku / Range up
to 200 words in English

OCAL16. Anotécia vystupu v anglickom jazyku / Annotation of
the output in English °Rozsah do 200 slov / Range up to 200
words

The paper aims to analyse the sectoral division of the national economy
in the Slovak Republic from various points of view. The authors examine
the developmental changes in the number of people employed in
different economic sectors (primary, secondary, tertiary, and
quaternary) from 1948 to 2018 reflecting the natural development of the
economy over that time. To do this, they have used a logical and
comparative study of theoretical knowledge in accordance with the
analysis of empirical data. The descriptive statistics are based on a
sample of aggregate data about sectoral division in the Slovak Republic
for the period 1948-2018. A cluster analysis on the data of sectoral
division in all EU member states in 2010 and in 2017 was carried out to
obtain a basic overview and opportunity to compare. The focus of this
paper is to examine the impact of sectoral division of the national
economy on the Slovak Republic’s real GDP per capita. The research is
based on panel regression as well as Granger causality tests on a sample
of all 8 Slovak regions between 2001 and 2018. The results of the Granger
causality tests show that causality runs one-way from all four sectors to
real GDP per capita. Based on this, it is appropriate to carry out panel
regression analysis. The results of this analysis suggest that all given
sectors in period t—1 have had a significant impact on GDP per capita. In
particular, the primary and secondary sectors have both had a relatively
significant negative impact while the tertiary and quaternary sectors
have had a positive one. It is interesting that the tertiary sector has had
a greater positive impact than the quaternary one in the Slovak Republic.

OCA17. Zoznam najviac 5 najvyznamnejsich ohlasov na
vystup / List of maximum 5 most significant citations
corresponding to the output

Rozsah do 200 slov / Range up to 200 words

GAJDOSIKOVA, D; Chatterjee, S. Kovalova, E. The impact of significant
macroeconomic turbulence on corporate debt levels: A case study of
Visegrad Group countries during COVID-19 pandemic. In: Equilibrium.
Quarterly Journal of Economics and Economic Policy. 2025. No. 20 (2),
pp. 803-848, Scopus

VALASKOVA, K., GAJDOSIKOVA, D., LAZAROIU, G. Has the COVID-19
pandemic affected the corporate financial performance? A case study of
Slovak enterprises In: Equilibrium. Quarterly Journal of Economics and
Economic Policy. 2023. No. 18 (4), pp. 1133-1178, Scopus

IUGA, I.-C., SOCOL, A. Defending the nation, securing the economy. In: E
a M Ekonomie a Management. 2023. No. 26(4), pp. 17-37. Scopus, WoS

NESZMELY, G.I., VINOGRADOV, S., NAGY, H. REGIONAL INEQUALITIES
WITHIN THE VISEGRAD GROUP OVER THE YEARS 2000-2018. In:
European Spatial Research and Policy. 2022. No. 29(1), pp. 5-24. Scopus

OCA18. Charakteristika dopadu vystupu na spolocensko-
hospodarsku prax / Characteristics of the output's impact on
socio-economic practice

Rozsah do 200 slov v slovenskom jazyku / Range up to 200
words in Slovak

Rozsah do 200 slov v anglickom jazyku / Range up to 200
words in English

Vystup prindsa analytické poznatky o dlhodobom vyvoji sektorovej
Struktury narodného hospodarstva Slovenskej republiky a jej vplyve na
ekonomickd vykonnost merand HDP na obyvatela. Identifikacia
rozdielnych vplyvov jednotlivych sektorov (primarneho, sekundéarneho,
tercidrneho a kvartérneho) poskytuje relevantny podklad pre tvorbu
hospodarskej a regiondlnej politiky. Vysledky poukazuju na pozitivny
prinos tercidrneho a kvartérneho sektora a zdroven na negativny vplyv
tradi¢nych sektorov, ¢o ma vyznam pre smerovanie Strukturalnych zmien
ekonomiky, podporu inovdcii, sluZieb a znalostnej ekonomiky. Vystup je
vyuzitelny pri  nastavovani verejnych politik, najmad v oblasti
regionalneho rozvoja, podpory zamestnanosti a efektivneho alokovania
verejnych zdrojov. Zaroven poskytuje podklady pre rozhodovanie
verejnych institdcii, regiondlnych samosprav a tvorcov politik pri
optimalizacii sektorovej Struktiry hospodarstva a zvySovani jeho
konkurencieschopnosti. / The output provides analytical insights into the
long-term development of the sectoral structure of the national economy
of the Slovak Republic and its impact on economic performance
measured by GDP per capita. The identification of differentiated effects
of individual sectors (primary, secondary, tertiary, and quaternary) offers
relevant evidence for economic and regional policy design. The results
highlight the positive contribution of the tertiary and quaternary sectors
and the negative impact of traditional sectors, which is important for
guiding structural transformation, supporting innovation, services, and
the knowledge-based economy. The findings are applicable in shaping
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public policies, particularly in the areas of regional development,
employment support and efficient allocation of public resources. At the
same time, the output provides a basis for decision-making by public
institutions, regional authorities, and policymakers in optimizing the
sectoral structure of the economy and enhancing its competitiveness.

OCAL19. Charakteristika dopadu vystupu a suvisiacich aktivit
na vzdelavaci proces / Characteristics of the output and
related activities' impact on the educational process
Rozsah do 200 slov v slovenskom jazyku / Range up to 200
words in Slovak

Rozsah do 200 slov v anglickom jazyku / Range up to 200
words in English

Vystup prispieva k skvalitneniu vyucéby v predmete Financ¢né riadenie
projektov prepojenim poznatkov o sektorovej Struktire ekonomiky s
hodnotenim projektov. Poskytuje Studentom kontext pre posudzovanie
efektivnosti, alokdcie zdrojov a finanénych rozhodnuti v réznych
sektoroch. Vysledky su vyuzivané pri vyucbe hodnotenia ndvratnosti
projektov, tvorby rozpoctov a finan¢nych planov. Prostrednictvom
pripadovych $tadii sa rozvija schopnost pracovat s datami a aplikovat
ekonomické analyzy v projektovej praxi. / The output contributes to
improving teaching in the course Financial Project Management by
linking knowledge of sectoral economic structure with project evaluation.
It provides students with a broader context for assessing efficiency,
resource allocation, and financial decision-making across different
sectors. The results are applied in teaching topics such as project return
evaluation, budgeting, and financial planning. Through case studies,
students develop the ability to work with data and apply economic
analysis in project practice.




Charakteristika predkladaného vystupu tvorivej ¢innosti /

Characteristics of the submitted research/ artistic/other output

Tlacivo VTC sluZi na predkladanie vystupov tvorivej ¢innosti podla metodiky hodnotenia tvorivych cinnosti (Cast V. Metodiky na
vyhodnocovanie standardov) / The form is used to submit the research/artistic/other outputs according to the evaluation methodology
of research/artistic/other activities (part V. The Methodology for Standards Evaluation).

ID konania/ID of the procedure: *
Kéd VTC/Code of the research/artistic/other
output (RAOO):?

OCAL. Priezvisko hodnotenej osoby / Surname awarded to Slampiakova
the assessed person 2

OCA2. Meno hodnotenej osoby / Name awarded to the Lea
assessed person 2

OCAS3. Tituly hodnotenej osoby / Degrees awarded to the Ing., PhD.

assessed person 2

OCAA4. Hyperlink na zdznam osoby v Registri zamestnancov
vysokych 3kél / Hyperlink to the entry of the person in the
Register of university staff 3

https://www.portalvs.sk/regzam/detail /69812

OCAD5. Oblast posudzovania / Area of assessment #

Ekondémia a manazment

OCAG6. Kategdria vystupu tvorivej ¢innosti / Category of the
research/ artistic/other output

Vyber zo 6 moznosti (pozri Viysvetlivky k poloZzke OCA6) /
Choice from 6 options (see Explanations for OCAG6).

Vedecky vystup / Scientific output

OCA7. Rok vydania vystupu tvorivej ¢innosti / Year of 2021
publication of the research/artistic/other output
OCA8. ID zéznamu v CREPC alebo CREUC (ak je) / ID of the 426886

record in the Central Registry of Publication Activity (CRPA)
or the Central Registry of Artistic Activity (CRAA) °

OCA9. Hyperlink na zdznam v CREPC alebo CREUC /
Hyperlink to the record in CRPA or CRAA ©

https://app.crepc.sk/?fn=detailBiblioFormChildWGG1A&sid=EA925759
360338DA35201ED9BA&se0=CREP%C4%8C-detail-
%CA%8CI%C3%Alnok

OCA10. Hyperlink na zdznam v inom verejne
pristupnom registri, katalégu vystupov tvorivych
¢innosti / Hyperlink to the record in another
publicly accessible register, catalogue of research/
artistic/other outputs 7

OCA11. Charakteristika vystupu vo formate
bibliografického zaznamu CREPC alebo CREUC, ak
vystup nie je vo verejne pristupnom registri alebo
katalégu vystupov / Characteristics of the output in
the format of the CRPA or the CRAA bibliographic
record, if the output is not available in a publicly
accessible register or catalogue of outputs

OCA12. Typ vystupu (ak nie je vystup registrovany v
CREPC alebo CREUC) / Type of the output (if the
output is not registered in CRPA or CRAA)

Vyber zo 67 moZnosti (pozri Vysvetlivky k polozke
OCA12) / Choice from 67 options (see Explanations
for OCA12).

OCA13. Hyperlink na stranku, na ktorej je vystup
spristupneny (Uplny text, ind dokumentdcia a
podobne) / Hyperlink to the webpage where the
output is available (full text, other documentation,
etc.)

the output that is not registered in CRPA or CRAA

https://www.sav.sk/journals/uploads/0325144903%2021%20Kristofik%
20+%20SR.pdf

OCA14. Charakteristika autorského vkladu /
Characteristics of the author's contribution

35%

OCA15. Anotacia vystupu s kontextovymi
informaciami tykajdcimi sa opisu tvorivého procesu
a obsahu tvorivej ¢innosti a pod. / Annotation of
the output with contextual information concerning
the description of creative process and the content

Charakteristika vystupu, ktory nie je registrovany v CREPC alebo CREUC / Characteristics of
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of the research/artistic/other activity, etc. &
Rozsah do 200 slov v slovenskom jazyku / Range up
to 200 words in Slovak

Rozsah do 200 slov v anglickom jazyku / Range up
to 200 words in English

OCA16. Anotacia vystupu v anglickom jazyku / Annotation of
the output in English °Rozsah do 200 slov / Range up to 200
words

This paper explores the convergence of financial systems in selected CEE
countries, by examining the typical capital structure, and its
convergence, of their non-financial companies. It examines the sigma
convergence of ratios of the most important financial liabilities to total
financial liabilities. It focusses on those liabilities that constitute a
significant part of total liabilities. These are equity and investment fund
shares, bank loans, debt securities and trade credit. Using the Eurostat
database, there is strong evidence for sigma convergence of equity and
bank loans. This confirms the banking sector’s key role in continental
Europe. In contrast, debt securities and trade credit show only moderate
convergence. The 2008 crisis led to increased variance for debt securities
and trade credit.

OCA17. Zoznam najviac 5 najvyznamnejsich ohlasov na
vystup / List of maximum 5 most significant citations
corresponding to the output

Rozsah do 200 slov / Range up to 200 words

KRISTOFiK, Peter; MUSA, Hussam; MEDZIHORSKY, Juraj. Leverage of
Non-financial Firms and Its Determinants in the Pre-pandemic and
Pandemic Period — Some Evidence from CEE Countries. In Springer
Proceedings in Business and Economics (v zborniku Advances in
Empirical Economic Research). ISSN (proceedings) (Springer Nature),
2023, pp. 857-869. DOI 10.1007/978-3-031-22749-3_53. Scopus / WoS

OCA18. Charakteristika dopadu vystupu na spoloc¢ensko-
hospodarsku prax / Characteristics of the output's impact on
socio-economic practice

Rozsah do 200 slov v slovenskom jazyku / Range up to 200
words in Slovak

Rozsah do 200 slov v anglickom jazyku / Range up to 200
words in English

Vyskum prindsa doleZité poznatky o konvergencii kapitalovej Struktury
spolocnosti v krajinach strednej a vychodnej Eurépy v rokoch 2001-
2017. Analyza sigma konvergencie ukazala, Ze existuje vyznamna
konvergencia podielu vlastného imania, investicnych fondov a
bankovych uverov, ¢o poukazuje na kltcovu tlohu bankovych systémov
v tradiénych kontinentalnych eurdpskych ekonomikach. Zistenia maju
prakticky vyznam pre finanéné a podnikatelské prostredie, pretoze
ukazuju, Ze Struktura kapitalu firiem je do znacnej miery stabilnd a ze v
Case krizy, napriklad pocas finanénej krizy 2008, dochadza k docasnej
divergencii v ukazovateloch ako obchodny Uver a dlhopisy. Takéto
poznatky mozu byt pouZité reguldatormi, bankami a investormi pri
hodnoteni rizik, stability finanéného systému a ocakavanych reakcii
firiem na makroekonomické Soky. Vysledky zaroven poskytuju podklady
pre formovanie politiky a rozhodovanie manazmentu firiem, napriklad
pri riadeni financnej Struktdry a kapitalovej politiky, a moZzu podporit
harmonizaciu postupov naprie¢ roznymi §tatmi EU. Celkovo prispievaju k
lepSiemu pochopeniu dynamiky firemnych financii a ich vplyvu na
stabilitu narodného a regionalneho hospodarstva. / The research
provides important insights into the convergence of companies’ capital
structures in Central and Eastern European countries between 2001 and
2017. The sigma convergence analysis showed significant convergence in
the shares of equity, investment funds, and bank loans, highlighting the
key role of banking systems in traditional continental European
economies. The findings have practical relevance for the financial and
business sector, as they demonstrate that firms’ capital structures are
largely stable, while temporary divergence occurs during crises, such as
the 2008 financial crisis, particularly in indicators like trade credit and
debt securities. Such insights can be used by regulators, banks, and
investors to assess risks, financial system stability, and firms’ expected
responses to macroeconomic shocks. The results also provide a
foundation for policy-making and corporate management decisions, for
example in managing financial structure and capital policy, and may
support the harmonization of practices across different EU countries.
Overall, the study contributes to a better understanding of corporate
finance dynamics and their impact on the stability of national and
regional economies.

OCA19. Charakteristika dopadu vystupu a suvisiacich aktivit
na vzdeldvaci proces / Characteristics of the output and
related activities' impact on the educational process
Rozsah do 200 slov v slovenskom jazyku / Range up to 200
words in Slovak

Rozsah do 200 slov v anglickom jazyku / Range up to 200
words in English

Poznatky z ¢lanku sa vyuzivaju v predmete Finan¢né riadenie projektov
pri vyucbe kapitalovej Struktiry a zdrojov financovania projektov.
Studenti analyzuju podiel vlastného a cudzieho kapitalu a ich vplyv na
stabilitu projektu. Hodnotia rizikd zadlZenia a citlivost projektu na
ekonomické zmeny. / The findings of the article are used in the course
Financial project management when teaching capital structure and
sources of project financing. Students analyse the share of equity and
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debt and their impact on project stability. They assess financial risks and
the sensitivity of projects to economic changes. In seminars, students
work on case studies and propose appropriate combinations of financing
sources. They evaluate the impact of financing decisions on liquidity,
profitability, and long-term project sustainability.




Charakteristika predkladaného vystupu tvorivej ¢innosti /

Characteristics of the submitted research/ artistic/other output

Tlacivo VTC sluZi na predkladanie vystupov tvorivej ¢innosti podla metodiky hodnotenia tvorivych cinnosti (Cast V. Metodiky na
vyhodnocovanie standardov) / The form is used to submit the research/artistic/other outputs according to the evaluation methodology
of research/artistic/other activities (part V. The Methodology for Standards Evaluation).

ID konania/ID of the procedure: *
Kéd VTC/Code of the research/artistic/other
output (RAOO):?

OCAL. Priezvisko hodnotenej osoby / Surname awarded to Slampiakova
the assessed person 2

OCA2. Meno hodnotenej osoby / Name awarded to the Lea
assessed person 2
OCAS3. Tituly hodnotenej osoby / Degrees awarded to the Ing., PhD.

assessed person 2
OCA4. Hyperlink na zaznam osoby v Registri zamestnancov https://www.portalvs.sk/regzam/detail /69812
vysokych 3kél / Hyperlink to the entry of the person in the
Register of university staff 3

OCAS. Oblast posudzovania / Area of assessment * Ekondmia a manaZment

OCAG6. Kategdria vystupu tvorivej ¢innosti / Category of the Vedecky vystup / Scientific output
research/ artistic/other output

Vyber zo 6 mozZnosti (pozri Vysvetlivky k poloZzke OCA6) /
Choice from 6 options (see Explanations for OCAG6).
OCA7. Rok vydania vystupu tvorivej ¢innosti / Year of 2020
publication of the research/artistic/other output
OCA8. ID zéznamu v CREPC alebo CREUC (ak je) / ID of the 189924
record in the Central Registry of Publication Activity (CRPA)
or the Central Registry of Artistic Activity (CRAA) °

OCA9. Hyperlink na zdznam v CREPC alebo CREUC / https://app.crepc.sk/?fn=detailBiblioFormChildW1VOU&sid=363BD46A
Hyperlink to the record in CRPA or CRAA © AC15F7F45874367834&se0=CREP%C4%8C-detail-%C4%8CI%C3%A1lnok
OCA10. Hyperlink na zdznam v inom verejne
pristupnom registri, katalégu vystupov tvorivych
¢innosti / Hyperlink to the record in another
publicly accessible register, catalogue of research/
artistic/other outputs 7

OCA11. Charakteristika vystupu vo formate
bibliografického zaznamu CREPC alebo CREUC, ak
vystup nie je vo verejne pristupnom registri alebo
katalégu vystupov / Characteristics of the output in
the format of the CRPA or the CRAA bibliographic
record, if the output is not available in a publicly
accessible register or catalogue of outputs

OCA12. Typ vystupu (ak nie je vystup registrovany v
CREPC alebo CREUC) / Type of the output (if the
output is not registered in CRPA or CRAA)

Vyber zo 67 moZnosti (pozri Vysvetlivky k polozke
OCA12) / Choice from 67 options (see Explanations
for OCA12).

OCA13. Hyperlink na stranku, na ktorej je vystup https://www.transformations.knf.vu.lt/50/article/comp
spristupneny (Uplny text, ind dokumentacia a
podobne) / Hyperlink to the webpage where the
output is available (full text, other documentation,
etc.)

OCA14. Charakteristika autorského vkladu / 25%
Characteristics of the author's contribution

OCA15. Anotacia vystupu s kontextovymi
informaciami tykajlcimi sa opisu tvorivého procesu
a obsahu tvorivej ¢innosti a pod. / Annotation of
the output with contextual information concerning
the description of creative process and the content
of the research/artistic/other activity, etc. &

Charakteristika vystupu, ktory nie je registrovany v CREPC alebo CREUC / Characteristics of

the output that is not registered in CRPA or CRAA



file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23Expl.OCA6!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23Expl.OCA6!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23Expl.OCA6!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23Expl.OCA6!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23Expl.OCA12!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23Expl.OCA12!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23Expl.OCA12!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23Expl.OCA12!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23Expl.OCA12!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23Expl.OCA12!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1
file:///C:/Users/200629/AppData/Local/Temp/VTC_SjAj.xlsx%23'poznamky_explanatory%20notes'!A1

Rozsah do 200 slov v slovenskom jazyku / Range up
to 200 words in Slovak

Rozsah do 200 slov v anglickom jazyku / Range up
to 200 words in English

OCAL16. Anotécia vystupu v anglickom jazyku / Annotation of
the output in English °Rozsah do 200 slov / Range up to 200
words

Companies transfer their headquarters to tax havens for various reasons,
most often due to tax optimisation purposes, to ensure the anonymity
of the ultimate beneficial owners (UBO), or to take advantage of a more
favourable business, legal and tax environment. Economic tax theory
states that if a company can reduce its tax bill, the saved funds can be
used as investments in R&D, FDI, production expansion, or to direct more
funds to its employees. For this reason, the goal of our paper was to
assess and compare, based on an analysis, the differences as regards
wage costs and compulsory social and health contributions paid by
employers by Slovak companies with ownership links to tax havens
compared to their counterparts. Our results indicate that the higher the
level of tax aggressiveness, the lower salaries and social and health
insurance contributions are paid by Slovak companies. The results
suggest that companies with ownership links to the OFFSHORE and
MIDSHORE tax haven categories have the lowest levels of wage costs and
social and health contributions relative to total assets. A different
situation was found for companies in the ONSHORE category, as these
companies have the highest wage costs and social and health insurance
contributions relative to assets among the investigated groups.

OCA17. Zoznam najviac 5 najvyznamnejsich ohlasov na
vystup / List of maximum 5 most significant citations
corresponding to the output

Rozsah do 200 slov / Range up to 200 words

NERUDOVA, Danu$e; SOLILOVA, Veronika; FORMANOVA, Lucie;
LITZMAN, Marek. Proposal for progressive taxation of corporate entities
in the Czech Republic and its evaluation. In Politicka Ekonomie, 2021, vol.
69, no. 2, pp. 145-169. ISSN 0032-3233. DOI 10.18267/J.POLEK.1312.
Scopus / WoS.

MURA, Ladislav; HAJDUOVA, Zuzana; SMORADA, Marian; JAKUBOVA,
Zuzana. Employee motivation and job satisfaction in family-owned
businesses. In Problems and Perspectives in Management, 2021, vol. 19,
no. 4, pp. 495-507. ISSN 1727-7051. DOI 10.21511/ppm.19(4).2021.40.
Scopus.

ALVAREZ-MARTINEZ, Maria T.; BARRIOS, Salvador; D'ANDRIA, Diego;
GESUALDO, Maria; NICODEME, Gaetan; PYCROFT, Jonathan. How large
is the corporate tax base erosion and profit shifting? A general
equilibrium approach. In Economic Systems Research, 2022, vol. 34, no.
2, pp. 167-198. ISSN 0953-5314. DOI 10.1080/09535314.2020.1865882.
Scopus / WoS.

KOSENKOVA, Yulia; CHERNOV, Sergei; SHESTAK, Viktor. Modern tax
havens: the experience of European countries. In Montenegrin Journal
of Economics, 2022, vol. 18, no. 4, pp. 61-70. ISSN 1800-5845.
DOI 10.14254/1800-5845/2022.18-4.6. Scopus / WoS.

BOUKAL, Tomas; JANSKY, Petr; PALANSKY, Miroslav. Global minimum tax
and profit shifting. 1st ed. Prague: Charles University, 2024, 55 p. [cit.
2025-01-20].

OCA18. Charakteristika dopadu vystupu na spoloc¢ensko-
hospodarsku prax / Characteristics of the output's impact on
socio-economic practice

Rozsah do 200 slov v slovenskom jazyku / Range up to 200
words in Slovak

Rozsah do 200 slov v anglickom jazyku / Range up to 200
words in English

Vyskum poskytuje doélezité empirické dokazy o vplyve vlastnickych
prepojeni firiem na darnové raje na ndklady prace a povinné odvody
zamestnavatelov v Slovenskej republike. Stidia ukazuje, e firmy s
vazbami na OFFSHORE a MIDSHORE dariové rajy vyplacaju nizsie mzdy a
mensie socidlne a zdravotné odvody vo vztahu k celkovym aktivam, zatial
¢o firmy s vdazbami na ONSHORE danové rajy vykazuju vyssie mzdové
naklady a odvody. Vysledky maju prakticky vyznam pre Statnu danovu
politiku, regulatorov a institicie socialneho zabezpedenia, pretoze
poskytuju konkrétne Udaje o tom, ako Struktura vlastnictva ovplyvriuje
zamestnanost, mzdy a odvodovu povinnost. Tento vyskum podporuje
tvorbu cielenej politiky proti agresivnemu dariovému planovaniu a
umoziiuje vyhodnocovat dopad dariovych rajov na zamestnanost,
pracovné podmienky a stabilitu pracovného trhu. Z pohladu
podnikatelskej praxe poskytuje vystup manazmentu firiem podklady pre
optimalizaciu finanénych a mzdovych rozhodnuti, pricom zaroven
zdo6raziiuje eticky a sociadlny aspekt prepojenia danovych motivacii a
zamestnaneckych nakladov. Studia teda prispieva k lepSiemu
pochopeniu interakcie medzi dariovou agresivitou, mzdami a odvodmi,
¢o méa vyznam pre stabilitu a spravodlivé fungovanie narodného
hospodarstva. / The research provides important empirical evidence on
the impact of corporate ownership links to tax havens on labor costs and
mandatory employer contributions in Slovakia. The study shows that
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companies connected to OFFSHORE and MIDSHORE tax havens pay lower
wages and social and health insurance contributions relative to total
assets, while companies linked to ONSHORE tax havens exhibit higher
wage costs and contributions. The findings have practical relevance for
government tax authorities, regulators, and social security institutions,
as they provide concrete data on how ownership structures influence
employment, wages, and contribution obligations. This research
supports the development of targeted policies against aggressive tax
planning and enables evaluation of the impact of tax havens on
employment, working conditions, and labor market stability. From a
corporate perspective, the output provides management with insights for
optimizing financial and wage-related decisions, while highlighting the
ethical and social aspects of the relationship between tax motivations
and employee costs. The study thus contributes to a better understanding
of the interaction between tax aggressiveness, wages, and contributions,
which is crucial for the stability and fair functioning of the national
economy.

OCA19. Charakteristika dopadu vystupu a suvisiacich aktivit
na vzdelavaci proces / Characteristics of the output and
related activities' impact on the educational process
Rozsah do 200 slov v slovenskom jazyku / Range up to 200
words in Slovak

Rozsah do 200 slov v anglickom jazyku / Range up to 200
words in English

Poznatky z ¢lanku sa vyuZivaju v predmete Finanéné riadenie projektov
pri  vyucbe rozpoctovania mzdovych ndkladov a odvodov
zamestnavatela. Studenti analyzuju, ako méze vlastnicka Struktura
ovplyvriovat nakladovi Struktdru podniku a finanéné planovanie
projektu. Posudzuju vplyv darfiovych stratégii na planovanie
persondlnych nakladov a finan¢nu udrZatelnost projektov. V seminaroch
hodnotia vztah medzi nakladmi prace, vykonnostou podniku a stabilitou
projektu. / The findings are used in the course Financial project
management when discussing labour costs, employer contributions, and
their impact on project budgeting. Students analyse how ownership
structure may influence wage levels and cost allocation within a
company. They assess how tax strategies can affect project cost planning,
human resource budgeting, and financial sustainability. In seminars,
students evaluate the relationship between cost structure, financial
performance, and long-term project viability.




Charakteristika predkladaného vystupu tvorivej ¢innosti /

Characteristics of the submitted research/ artistic/other output

Tlacivo VTC sluZi na predkladanie vystupov tvorivej ¢innosti podla metodiky hodnotenia tvorivych cinnosti (Cast V. Metodiky na
vyhodnocovanie standardov) / The form is used to submit the research/artistic/other outputs according to the evaluation methodology
of research/artistic/other activities (part V. The Methodology for Standards Evaluation).

ID konania/ID of the procedure: *
Kéd VTC/Code of the research/artistic/other
output (RAOO):?

OCAL. Priezvisko hodnotenej osoby / Surname awarded to Slampiakova
the assessed person 2

OCA2. Meno hodnotenej osoby / Name awarded to the Lea
assessed person 2

OCAS3. Tituly hodnotenej osoby / Degrees awarded to the Ing., PhD.

assessed person 2

OCAA4. Hyperlink na zdznam osoby v Registri zamestnancov
vysokych 3kél / Hyperlink to the entry of the person in the
Register of university staff 3

https://www.portalvs.sk/regzam/detail /69812

OCAD5. Oblast posudzovania / Area of assessment #

Ekondémia a manazment

OCAG6. Kategdria vystupu tvorivej ¢innosti / Category of the
research/ artistic/other output

Vyber zo 6 moznosti (pozri Viysvetlivky k poloZzke OCA6) /
Choice from 6 options (see Explanations for OCAG6).

Vedecky vystup / Scientific output

OCA7. Rok vydania vystupu tvorivej ¢innosti / Year of 2020
publication of the research/artistic/other output
OCA8. ID zéznamu v CREPC alebo CREUC (ak je) / ID of the 227029

record in the Central Registry of Publication Activity (CRPA)
or the Central Registry of Artistic Activity (CRAA) °

OCA9. Hyperlink na zdznam v CREPC alebo CREUC /
Hyperlink to the record in CRPA or CRAA ©

https://app.crepc.sk/?fn=detailBiblioFormChildK302J&sid=4FE608F084
383D59446CA7C860&seo=CREP%CA%8C-detail-%C4%8CI%C3%A1lnok

OCA10. Hyperlink na zdznam v inom verejne
pristupnom registri, katalégu vystupov tvorivych
¢innosti / Hyperlink to the record in another
publicly accessible register, catalogue of research/
artistic/other outputs 7

OCA11. Charakteristika vystupu vo formate
bibliografického zaznamu CREPC alebo CREUC, ak
vystup nie je vo verejne pristupnom registri alebo
katalégu vystupov / Characteristics of the output in
the format of the CRPA or the CRAA bibliographic
record, if the output is not available in a publicly
accessible register or catalogue of outputs

CREPC alebo CREUC) / Type of the output (if the
output is not registered in CRPA or CRAA)

Viyber zo 67 moZnosti (pozri Vysvetlivky k polozke
OCA12) / Choice from 67 options (see Explanations
for OCA12).

OCA12. Typ vystupu (ak nie je vystup registrovany v

OCA13. Hyperlink na stranku, na ktorej je vystup
spristupneny (Uplny text, ind dokumentacia a
podobne) / Hyperlink to the webpage where the
output is available (full text, other documentation,
etc.)

https://www.transformations.knf.vu.lt/51/gp51.pdf

the output that is not registered in CRPA or CRAA

OCA14. Charakteristika autorského vkladu /
Characteristics of the author's contribution

33%

OCA15. Anotacia vystupu s kontextovymi
informaciami tykajlcimi sa opisu tvorivého procesu
a obsahu tvorivej ¢innosti a pod. / Annotation of
the output with contextual information concerning
the description of creative process and the content
of the research/artistic/other activity, etc. &

Charakteristika vystupu, ktory nie je registrovany v CREPC alebo CREUC / Characteristics of

Studia si kladie za ciel preskimat, &i eurdpske finanéné systémy, teda
pristup k finanénym sluzbam, ich efektivnost a vyuZivanie podnikov,
podliehali procesu konvergencie. Zamerali sme sa na doélezité finanéné
nastroje — vlastné imanie, bankové uvery, dlhopisy a obchodny uver.
Konvergencia bola hodnotend v ramci samostatnych geografickych
oblasti: krajin Eurozdény a krajin mimo Eurozdny. Vysledky ukazuju, Ze
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Rozsah do 200 slov v slovenskom jazyku / Range up
to 200 words in Slovak

Rozsah do 200 slov v anglickom jazyku / Range up
to 200 words in English

krajiny sa konvergenciou najviac priblizuju v oblasti vlastného imania a
investicnych fondov a sekunddrne v bankovych Uveroch. Analyza
dlhopisov a obchodného Uveru ukazuje miernu konvergenciu, pricom
rozdiely medzi podnikmi v krajinach Eurozény a mimo Eurozény
zanedbatelné. To naznacuje, Ze politika zamerand na integraciu
finan¢nych procesov pre vsetky clenské staty sa v tomto ohlade javi ako
uspesna. Nase vysledky tiez ukazuju, Ze ekonomicky rast znizuje mieru
konvergencie. Zaverom mézeme konstatovat, ze integracia eurdpskych
finan¢nych systémov je do urditej miery Uspesna; najma vysledky analyzy
absolutnej konvergencie v Eurdpe su vo vieobecnosti potvrdené. / The
study aims to investigate whether the European financial systems, thus
access, efficiency, and use of financial services by enterprises have been
subject to a convergence process. We focused on the important financing
instruments — equity, bank loans, debt securities, and trade credit. The
convergences were evaluated within separate geographical scopes;
Eurozone countries and non-Eurozone countries. The results show that
the countries converge primarily in equity and investment funds,
secondarily in bank loans. Analyses of debt securities and trade credits
result in moderate convergence, with the lowest convergences within
trade credits. At the same time, differences between companies in
Eurozone and non-Eurozone countries are negligible. It suggests that
policy aiming to integrate financial processes for all Member States
seems to be successful in this respect. Our results also show that
economic growth narrows convergence. We conclude that there is a
degree of success in the integration of European financial systems; in
particular, the outcome of the absolute convergence analysis in Europe is
broadly confirmed.

OCAL16. Anotdcia vystupu v anglickom jazyku / Annotation of
the output in English °Rozsah do 200 slov / Range up to 200
words

OCA17. Zoznam najviac 5 najvyznamnejsich ohlasov na
vystup / List of maximum 5 most significant citations
corresponding to the output

Rozsah do 200 slov / Range up to 200 words

HASSAN, M. Kabir; KAZAK, Hasan; ADIGUZEL, Ugur; GUNDUZ, Mehmet
Akif, AKCAN, Ahmet Tayfur. Convergence in Islamic financial
development: Evidence from Islamic countries using the Fourier panel
KPSS stationarity test. In Borsa Istanbul Review, 2023, vol. 23, no. 6, pp.
1289-1302. ISSN 2214-8450. DOI 10.1016/j.bir.2023.09.006. Scopus /
WosS.

LU, Peizhong. Risk Analysis of Financial Investment in Enterprise Financial
Management in the Information Age. In Applied Mathematics and
Nonlinear Sciences, 2024, vol. 9, no. 1, pp. [online]. DOI 10.2478/amns-
2024-0230. Scopus.

ROGAO, Mércia. The Influence of the Financial System on the Puzzle of
Corporate Financing Decisions: Review. In IBIMA Publishing Journal of
Economics Studies and Research, 2024. ISSN 2165-9966. (online).

IRANMANESH, Nasim. Analysis of financial convergence between the

BRICS and OECD countries. In PLoS ONE, 2025, vol. 20, no. 2, February,
pp. [online]. DOI 10.1371/journal.pone.0310950. Scopus / WoS.

OCA18. Charakteristika dopadu vystupu na spolocensko-
hospodarsku prax / Characteristics of the output's impact on
socio-economic practice

Rozsah do 200 slov v slovenskom jazyku / Range up to 200
words in Slovak

Rozsah do 200 slov v anglickom jazyku / Range up to 200
words in English

Vyskum poskytuje cenné poznatky o konvergencii eurdpskych
finan¢nych systémov, konkrétne o pristupe, efektivnosti a vyuZivani
financ¢nych sluzieb podnikmi. Analyza ukazuje, Ze krajiny sa najviac
priblizuju v oblasti vlastného imania a investi¢nych fondov a sekundérne
v bankovych uveroch, zatial ¢o dlhopisy a obchodné uvery vykazuju
miernu konvergenciu. Vysledky su relevantné pre financnych
reguldtorov, tvorcov hospodarskej politiky a podnikatelsky sektor,
pretoZze potvrdzuju, Ze politika integracie finan¢nych procesov medzi
¢lenskymi $tatmi EU je cCiastone Uspe$nd a zvySuje stabilitu a
predvidatelnost kapitdlovych trhov. Zistenia tiez ukazuju, ze ekonomicky
rast moze spomalovat konvergenény proces, ¢o je doleZité pre tvorbu
opatreni na podporu harmonizacie finan¢nych sluzieb. Celkovo vystup
prispieva k lepSiemu pochopeniu interakcie medzi integraciou
finanénych systémov, podnikatelskou ¢innostou a ekonomickou
stabilitou, a poskytuje podklady pre efektivne rozhodovanie na drovni
Statnej politiky i manaZmentu firiem. / The research provides valuable
insights into the convergence of European financial systems, specifically
regarding access to, efficiency, and use of financial services by
enterprises. The analysis shows that countries converge most in equity
and investment funds and secondarily in bank loans, while debt securities
and trade credits exhibit moderate convergence. The findings are
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relevant for financial regulators, policymakers, and the business sector,
as they confirm that policies aimed at integrating financial processes
across EU member states are partly successful, enhancing the stability
and predictability of capital markets. The results also indicate that
economic growth may slow the convergence process, which is important
for designing measures to support the harmonization of financial
services. Overall, the output contributes to a better understanding of the
interaction between financial system integration, business activity, and
economic stability, providing a basis for effective decision-making at both
the policy and corporate management levels.

OCA19. Charakteristika dopadu vystupu a suvisiacich aktivit
na vzdelavaci proces / Characteristics of the output and
related activities' impact on the educational process
Rozsah do 200 slov v slovenskom jazyku / Range up to 200
words in Slovak

Rozsah do 200 slov v anglickom jazyku / Range up to 200
words in English

Poznatky zo Studie sa vyuZivaju v predmete Financ¢né riadenie projektov
pri vyucbe zdrojov financovania projektov v eurépskom prostredi.
Studenti porovnavaju vyuzivanie vlastného imania, bankovych tverov,
dlhopisov a obchodného Uveru. Analyzuju dostupnost finanénych
nastrojov v krajindch Eurozény a mimo nej a diskutuju ich vplyv na
financovanie projektov. V semindroch hodnotia, ako integracia
finanénych systémov ovplyviiuje kapitdlové rozhodnutia a stabilitu
projektov v medzindrodnom prostredi. / The findings of the study are
used in the course Financial project management when teaching project
financing in the European context. Students compare different sources of
financing, such as equity, bank loans, bonds, and trade credit.




Charakteristika predkladaného vystupu tvorivej ¢innosti /

Characteristics of the submitted research/ artistic/other output

Tlacivo VTC sluZi na predkladanie vystupov tvorivej ¢innosti podla metodiky hodnotenia tvorivych cinnosti (Cast V. Metodiky na
vyhodnocovanie standardov) / The form is used to submit the research/artistic/other outputs according to the evaluation methodology
of research/artistic/other activities (part V. The Methodology for Standards Evaluation).

ID konania/ID of the procedure: *
Kéd VTC/Code of the research/artistic/other
output (RAOO):?

OCAL. Priezvisko hodnotenej osoby / Surname awarded to Slampiakova
the assessed person 2

OCA2. Meno hodnotenej osoby / Name awarded to the Lea
assessed person 2

OCAS3. Tituly hodnotenej osoby / Degrees awarded to the Ing., PhD.

assessed person 2

OCAA4. Hyperlink na zdznam osoby v Registri zamestnancov
vysokych 3kél / Hyperlink to the entry of the person in the
Register of university staff 3

https://www.portalvs.sk/regzam/detail /69812

OCAD5. Oblast posudzovania / Area of assessment #

Ekondémia a manazment

OCAG6. Kategdria vystupu tvorivej ¢innosti / Category of the
research/ artistic/other output

Vyber zo 6 moznosti (pozri Viysvetlivky k poloZzke OCA6) /
Choice from 6 options (see Explanations for OCAG6).

Vedecky vystup / Scientific output

OCA7. Rok vydania vystupu tvorivej ¢innosti / Year of 2019
publication of the research/artistic/other output
OCA8. ID zéznamu v CREPC alebo CREUC (ak je) / ID of the 179306

record in the Central Registry of Publication Activity (CRPA)
or the Central Registry of Artistic Activity (CRAA) °

OCA9. Hyperlink na zdznam v CREPC alebo CREUC /
Hyperlink to the record in CRPA or CRAA ©

https://app.crepc.sk/?fn=detailBiblioFormChildA4FOB&sid=F21271D19E
376096C6021E1176&se0=CREP%C4%8C-detail-kapitola-/-
pr%C3%ADspevok

OCA10. Hyperlink na zdznam v inom verejne
pristupnom registri, katalégu vystupov tvorivych
¢innosti / Hyperlink to the record in another
publicly accessible register, catalogue of research/
artistic/other outputs 7

OCA11. Charakteristika vystupu vo formate
bibliografického zaznamu CREPC alebo CREUC, ak
vystup nie je vo verejne pristupnom registri alebo
katalégu vystupov / Characteristics of the output in
the format of the CRPA or the CRAA bibliographic
record, if the output is not available in a publicly
accessible register or catalogue of outputs

CREPC alebo CREUC) / Type of the output (if the
output is not registered in CRPA or CRAA)

Viyber zo 67 moZnosti (pozri Vysvetlivky k polozke
OCA12) / Choice from 67 options (see Explanations
for OCA12).

OCA12. Typ vystupu (ak nie je vystup registrovany v

OCA13. Hyperlink na stranku, na ktorej je vystup
spristupneny (Uplny text, ind dokumentdcia a
podobne) / Hyperlink to the webpage where the
output is available (full text, other documentation,
etc.)

the output that is not registered in CRPA or CRAA

https://link.springer.com/chapter/10.1007/978-3-030-38253-7_10

OCA14. Charakteristika autorského vkladu /
Characteristics of the author's contribution

25%

OCA15. Anotacia vystupu s kontextovymi
informaciami tykajdcimi sa opisu tvorivého procesu
a obsahu tvorivej ¢innosti a pod. / Annotation of
the output with contextual information concerning
the description of creative process and the content

Charakteristika vystupu, ktory nie je registrovany v CREPC alebo CREUC / Characteristics of

Studia skuma vztah medzi corporate governance a finanénym
rozhodovanim v oblasti dariového pldnovania a optimalizdcie, so
zameranim na vplyv presunutia sidla slovenskych spolo¢nosti do
dariovych rajov na ich budicu finanénu poziciu. Analyza porovndva
ukazovatele bankrotu — Altman Z" score a Index INO5 — medZzi slovenskymi
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of the research/artistic/other activity, etc. &
Rozsah do 200 slov v slovenskom jazyku / Range up
to 200 words in Slovak

Rozsah do 200 slov v anglickom jazyku / Range up
to 200 words in English

spolo¢nostami s vlastnickymi vdzbami na dariové raje (2 314) a
spolocnostami bez takychto vdzieb (157 480). Dariové raje boli rozdelené
do kategdrii onshore, midshore a offshore, pricom bolo vykonané
Statistické testovanie medzi jednotlivymi skupinami. Finan¢né udaje boli
ziskané z Finstatu a prepojené s databdzou Bisnode, ktord identifikuje
slovenské firmy pésobiace v dariovych rajoch. Vysledky ukazuju
Statisticky vyznamné rozdiely medzi skupinami. Spolocnosti bez vézieb na
dariové raje dosahuju o 55,3 % vyssi medidn Altman Z" score a 0 32,8 %
vyssi medidn Indexu INO5 neZ firmy s vdzbami na dariové raje. Firmy bez
s vdzbami na dariové raje su priemerne v zénach indikujucich vyssie riziko
bankrotu. Tieto zistenia poukazuju na negativne financné désledky
vyuZivania dariovych rajov a poskytuju podklady pre tvorcov politiky a
manaZment firiem o rizikdch spojenych s agresivnym dariovym
pldnovanim. Studia prispieva k lepsiemu pochopeniu toho, ako viastnicke
Struktury a corporate governance ovplyvriuju financnd stabilitu a rizikovy
profil slovenskych podnikov. / The study examines the relationship
between corporate governance and financial decision-making in tax
planning and optimization, focusing on the impact of relocating Slovak
companies’ registered offices to tax havens on their future financial
position. The analysis compares bankruptcy indicators—Altman Z* score
and Index INO5—between Slovak companies with ownership links to tax
havens (2,314) and companies without such links (157,480). Tax havens
were categorized into onshore, midshore, and offshore jurisdictions, and
statistical testing was performed across these groups. Financial data
were obtained from Finstat and matched with the Bisnode database,
which identifies Slovak companies in tax havens. Results reveal
statistically significant differences between the groups. Companies with
no links to tax havens outperform those with links, achieving 55.3%
higher median Altman Z’ scores and 32.8% higher median INO5 values.
Firms without tax haven connections are generally in the so-called gray
zone, while those with tax haven links are on average in zones indicating
a higher likelihood of bankruptcy. The findings highlight the negative
financial implications of using tax havens and provide evidence for
policymakers and managers about the risks associated with aggressive
tax planning. The study contributes to understanding how corporate
governance and ownership structures influence the financial stability and
risk profile of Slovak enterprises.

OCAL16. Anotécia vystupu v anglickom jazyku / Annotation of
the output in English °Rozsah do 200 slov / Range up to 200
words

OCA17. Zoznam najviac 5 najvyznamnejsich ohlasov na
vystup / List of maximum 5 most significant citations
corresponding to the output

Rozsah do 200 slov / Range up to 200 words

HERALOVA, Olga. Merger Spin-off Project and Its Effect on Financial
Health of Post-transformation Companies. In INTERNATIONAL JOURNAL
OF ECONOMIC SCIENCES, 2024. Vol. 13 (1), pp. 1-12., Registrované v:
SCOPUS, WOS

OCA18. Charakteristika dopadu vystupu na spolocensko-
hospodarsku prax / Characteristics of the output's impact on
socio-economic practice

Rozsah do 200 slov v slovenskom jazyku / Range up to 200
words in Slovak

Rozsah do 200 slov v anglickom jazyku / Range up to 200
words in English

Vyskum poskytuje doéleZité empirické poznatky o dopade vlastnickych
vazieb firiem na danové rajy na finanénd stabilitu slovenskych
spolocnosti. Analyza ukazuje, Ze firmy s vazbami na tax havens (offshore
a midshore) vykazuju nizsie Altman Z” skére a Index INO5, o naznacuje
vyssie riziko bankrotu v porovnani s firmami bez takychto vazieb. Tieto
zistenia maju prakticky vyznam pre tvorcov danovej politiky, finan¢né
reguldtory a manazment firiem, pretoze poskytuju dokazy o rizikach
spojenych s agresivnym danovym planovanim a presunom sidla do
danovych rajov. Vysledky podporuji monitorovanie a regulaciu
dariovych praktik, ktoré moéZu ovplyvnit stabilitu trhu, ochranu
zamestnancov a celkovi hospodarsku rovnovahu. Celkovo vystup
prispieva k lepSiemu pochopeniu vztahu medzi vlastnickou $truktdrou,
corporate governance a finanénou vykonnostou firiem, poskytuje
manazmentu podnikov a Statnym instituciam podklady pre
rozhodovanie zamerané na zniZenie financnych rizik a podporu
udrzatelného podnikatelského prostredia. / The research provides
important empirical insights into the impact of corporate ownership links
to tax havens on the financial stability of Slovak companies. The analysis
shows that firms with connections to tax havens (offshore and midshore)
exhibit lower Altman Z’ scores and INO5 Index values, indicating a higher
risk of bankruptcy compared to companies without such links. These
findings are practically relevant for tax policymakers, financial
regulators, and corporate management, as they provide evidence of the
risks associated with aggressive tax planning and relocating company
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headquarters to tax havens. The results support monitoring and
regulation of tax practices, which can influence market stability,
employee protection, and overall economic balance. Overall, the output
contributes to a better understanding of the relationship between
ownership structure, corporate governance, and corporate financial
performance, providing managers and public institutions with guidance
for decision-making aimed at reducing financial risks and promoting a
sustainable business environment.

OCA19. Charakteristika dopadu vystupu a suvisiacich aktivit
na vzdelavaci proces / Characteristics of the output and
related activities' impact on the educational process
Rozsah do 200 slov v slovenskom jazyku / Range up to 200
words in Slovak

Rozsah do 200 slov v anglickom jazyku / Range up to 200
words in English

Poznatky zo Studie sa vyuZivaju v predmete Finan¢né riadenie projektov
pri vyucbe hodnotenia finan¢ného rizika a stability podniku. Studenti
pracuju s ukazovatelmi bankrotu (Altman Z" score, INO5) a analyzuju ich
vyznam pri posudzovani finan¢nej situdcie organizacie realizujlucej
projekt. Diskutuju vplyv vlastnickej Struktury a dariovych stratégii na
rizikovy profil firmy. V seminaroch hodnotia, ako méze zvysené riziko
ovplyvnit financovanie, udrzatelnost a Uspes$nost projektov. / The
findings of the study are used in the course Financial project
management when teaching financial risk assessment and company
stability. Students work with bankruptcy indicators (Altman Z’ score,
INO5) and analyse their relevance for evaluating the financial position of
organisations implementing projects. They discuss how ownership
structure and tax strategies may influence a company’s risk profile. In
seminars, students assess how increased financial risk can affect project
financing, sustainability, and overall project success.




